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In Russia, Executive Returns 
And a Company Disappears 


By SABRINA TAVERNISE 


MOSCOW, Sept. 25 — It was a day 
of bewildering developments in Rus- 
sian business. A kidnapped oil com- 
pany executive mysteriously re- 
appeared after 12 days in captivity, 
while a Russian oil trading company, 
painstakingly pursued in the Russian 
courts by a foreign investor, disap- 
peared without a trace. 

A spokesman for Lukoil, the coun- 
try’s largest oil company, said that 
Russian authorities had secured the 
freedom of Sergei Kukura, the com- 
pany’s first vice president and chief 
financial officer. But the spokesman: 
refused to give any further details, 
other than to say that the $6 million 
ransom demanded by-the kidnappers 
after they abducted Mr. Kukura 
from his car at gunpoint on Sept. 12, 
had not been paid. 

Tnevitably, conspiracy theories im- 
mediately swirled. One suggested 
that the episode might be connected 
to the recent dismissal of another 
Lukoil executive over his manage- 
ment of company assets in Mur- 
mansk. Konstantin Reznikov of Alfa 
Bank, a brokerage firm in Moscow, 
said there was talk of such a link, but 
that the idea was just “a rumor — we 
don’t know the full truth.” , 

Many businesspeople said they 
were simply glad that Mr. Kukura 
was safe. Little effect was visible in 
Lukoil’s stock price; it rose by 2.4 
percent today, in line with the main 
stock index. - 

“Tt is very positive that it got re- 
solved,” said Steven Dashevsky, sen- 
ior oil analyst at the Aton prokerage 
firm in Moscow. A bad outcome 
“wryuld have set the yong prece- 
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dent,” he said. 

The relief prevailing at Lukoil to- 
day contrasted with the frustration 
at the Moscow office of the European 
Bank for Reconstruction and Devel- 
opment. The bank has been pursuing 
a Russian oil-trading firm in court 
here for three years over $17.5 mil- . 
lion, part of a loan that the bank said’ 
the firm had not repaid. 

The trading company, Runicom, 
was formerly the principal tr, ding 
firm for a large Russian oil pro- 
ducer, Sibneft. Runicom, which was 
based in Switzerland, failed to send 
any representative or lawyer to a 
hearing yesterday in a Moscow 
court. Instead, the judge received a 
postcard in the mail saying the com- 
pany was not at the address in Lau- 
sanne that it had given on court 
papers in February, and had left no 
forwarding address. 

In Switzerland, an international 
operator said there was no telephone 
listing for Runicom in any city. 

A bank representative said it 
would try to pursue the trading com- 
pany in the Swiss courts. 

Runicom had strong links to Sib- 
neft, one of Russia’s leading oil com- 
panies. Inthe mid-1990’s, it owned: at 
least 12 percent of Sibneft, and court 
documents filed by Runicom in Feb- | 
ruary bore the signature of Sibneft’s 
chief lawyer, Sergei ’Gorenichny, the: 
bank representative said. 

“The position of Sibneft is not to 
comment on the issue at all,” said 
Nick Halliwell, a Sibneft spokesman. 

According to several biographies, 
Roman Abramovich, one of the coun- 
try’s most powerful executives, ran 
Runicom for three years before mov- 
ing to Sibneft. Mr. Halliwell would 
not comment on the matter. 
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